
UN DERSTANDING YOUR 
PENSION PLAN 
DISTRIBUTION OPTIONS
For Employees of Lincoln Electric 

SEMINAR OVERVIEW 
Covers the key points associated with Lincoln Electric’s pension plan termination including timeframes and 
actions required, outlines distribution options along with key retirement planning considerations in light of 
the benefit change.

01 | WHAT DO YOU NEED TO KNOW 
• What is happening?
• High level timeline
• What do I need to do?

02 | DISTRIBUTION OPTIONS 
• What are my distribution options?
• Lump sum vs. Annuity
• Items for consideration

03 | HOW DO MY DECISIONS IMPACT 
TAXES? 
• 2021 federal tax rates: marginal tax brackets
• Managing your tax bill for taxable accounts
• Direct rollover considerations

04| PUTTING RETIREMENT IN 
PERSPECTIVE 
• How much will you need in retirement
• Will you have enough for retirement?
• The case for diversification
• Determining your risk profile
• Creating an appropriate investment mix

05 | DEVELOPING YOUR PLAN OF ACTION 
• Implementing your checklist

06 | SUMMARY AND RESOURCES 
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Disclosures

Services offered by The Ayco Company, L.P. d/b/a Goldman Sachs Ayco 
Personal Financial Management.

Any retirement planning information, including, but not limited to, 
information regarding your retirement account(s), included in this 
presentation is for informational and educational purposes only and 
is provided solely on the basis that it will not constitute investment or 
other advice or a recommendation relating to any person’s or plan’s 
investment or other decisions, and Ayco is not a fiduciary or advisor 
with respect to any person or plan by reason of providing the material 
or content herein including under the Employee Retirement Income 
Security Act of 1974, the Internal Revenue Code or Department of Labor 
Regulations.  Unless Ayco has agreed in writing to provide discretionary 
investment management services to your retirement account, you 
understand that all investment decisions concerning your retirement 
accounts are made by you, without any advice or recommendations  
from Ayco.

Neither Goldman Sachs & Co. LLC nor Ayco provide legal advice to 
their clients, and all clients should consult with their own legal advisor 
regarding any potential strategy, investment, financial plan, estate plan or 
with respect to their interest in any employee benefit or retirement plan.

Ayco may provide tax advice to clients in accordance with its client 
agreement. Any advice contained in the communication including 
attachments and enclosures is intended for the sole use of the 
addressee and is limited to the facts and circumstances actually known 
to the author at the time of this writing. Certain tax matters may require 
you to consult with your tax counsel. You should consult with your tax 
preparer regarding implementation of tax advice.

Ayco may provide bookkeeping services and tax advice to its clients. 
Goldman Sachs & Co. LLC does not provide accounting or tax advice 
to its clients, unless explicitly agreed between the client and Goldman 
Sachs & Co. LLC. All clients should be aware that tax treatment is 
subject to change by law, in the future or retroactively, and clients 
should consult with their tax advisors regarding any potential strategy, 
investment or transaction. 

Under certain of Ayco’s financial counseling programs, Ayco may 
recommend securities or investment products, including those offered 
by its affiliates. This could lead to conflicts of interest of which you 
should be aware. More information regarding Ayco’s business practices 
and conflicts is set forth in Ayco’s Form ADV brochure, which is available 
upon request.

The Ayco Company, L.P. (“Ayco”), is a subsidiary of The Goldman Sachs 
Group, Inc and an affiliate of Goldman Sachs & Co. LLC, a worldwide, 
full-service investment banking, broker-dealer and asset management 
organization. 
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